STEP TWO CORPORATION LIMITED

“AVANI SIGNATURE” 91A/1, Park Street, Kolkata — 700 016
Ph.No0.(033)6628 9111, E-mail : admin@steptwo.in
CIN : L65991WB1994PLC066080

Date: 27t May’2025

The Manager

Department of Corporate Services
BSE Ltd.

Dalal Street, Fort

Mumbai — 400 001

Sub. -:Outcome of Board Meeting

Ref. - Scrip Code -531509

Dear Sir / Madam,

The Board of Directors of the Company at their Meeting held on 27th May’2025, have approved
the following

1. Audited financial results for the quarter and year ended 31st March 2025. As per Regulation 33
of Listing Regulations, the Financial Results, statement of Assets & Liabilities and Audit Report
with Declaration for Non-Applicability of Statement of Impact of Audit Qualification are
Enclosed herewith.

2. Approval of Directors’ Report for the FY 2024-2025.

3. Appointment of Mr.Nitin Gami as the Internal Auditor for the FY 2025-2026. Details of the
appointment are mentioned in Annexure A.

4. Appointment of Mr.Navneet Jhunjhunwala as the Secretarial Auditor for the FY 2024-2025.
Details of the appointment are mentioned in Annexure B.

The Meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 04:30P.M.

Kindly take the same on your records and acknowledge the receipt.
Thanking you,
Yours faithfully,
For Step Two corporation Limited
Digitally signed b
ANUJ R0 mchmmar
Date: 2025.05.27
AGARWAL 3510
Anuj Agarwal
Managing Director

DIN-02984121
Encl: As above



Annexure A

Details of Appointment of Internal Auditor.

Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment

Date of appointment/cessation (as applicable)
& term of appointment;

27.05.2025 (From the conclusion of this
board meeting

Brief Profile (in case of appointment);

Mr. Nitin Gami is Chartered Accountant and
holding cop. Is associate Member of ICAI. He
is the proprietor of Nitin Gami & Associates.

Disclosure of relationships between directors
(in case of appointment of a director).

NONE

Annexure B

Details of Appointment of Secretarial Auditor.

Reason for change viz. appointment,
resignation, removal, death or otherwise;

Appointment

Date of appointment/cessation (as
applicable) & term of appointment;

27.05.2025 (From the conclusion of this board
meeting

Brief Profile (in case of appointment);

Mr.Navneet Jhunjhunwala is a practicing
company secretary having experience of
more than 20 years in the field of corporate
affairs. He is the proprietor of
N.Jhunjhunwala & Associates, a peer
reviewed firm of company secretaries.

Disclosure of relationships between directors
(in case of appointment of a director).

NONE




STEP TWO CORPORATION LIMITED

“AVANI SIGNATURE” 91A/1, Park Street, Kolkata — 700 016
Ph.No0.(033)6628 9111, E-mail : admin@steptwo.in
CIN : L65991WB1994PLC066080

Date: 27t May, 2025

To

The Manager

Department of Corporate Services
BSE Ltd.

Dalal Street, Fort

Mumbai — 400 001

Sub. -: Declaration for Non-Applicability of Statement of Impact of Audit Qualification
Ref. -1 Scrip Code - 531509
Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company have issued
Auditors report with Unmodified opinion on Standalone Audited Financial Results for the
Financial year ended 31st March, 2025 approved at the Board Meeting held today i.e 27th May,
2025.

Kindly take the same on your records.

Thanking you,

Yours faithfully,

For Step Two Corporation Limited
ANUJ oo

AGARWAL  Disisosso

Anuj Agarwal

Managing Director

DIN :-02984121



INDIA ChCI rfe[‘ed ACCOU ntants E-mail : mkkothari.associates@gmail.com

Website : www.mkkothari.in

(/3¢ MKKOTHARI & ASSOC'ATEV/ e

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Step Two Corporation Limited
“Avani Signature”

91A/1, Park Street,

Kolkata - 700 016

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Step Two
Corporation Limited (the company) for the quarter ended 31% March’2025 and the year-to-date
results for the period from o01% April'2024 to 31 March’2025, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presenled in accordance with the requirements of Regulation 33 of the Listing
Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India, of the net profit for the quarter ended 31% March’2025, net loss for the year ended 31%
March 2025, and of other comprehensive income and other financial information for the year-
to-date period from 01 April '2024 to 31% March’z025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under
section 143(10) of the Companies Acl, 2013 (the Act). Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Kesults section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thercunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis lor our
opinion,

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone finangk
been preparcd on the basis of the interim financial stacements. The Con
Directors are responsible for the preparation of these financial results that gi

Head Office : 39 Baikunth Chatterjee Lane, Howrah - 711 101
Office : 7, RamkumarRakshit Lane, Kolkata - 700 007



view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read witl
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting irauds and
other irrecularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementa ion and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the pre paration
and presentation of the standalone financial results that give a true and fair view and are tree
from material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial re| orting

process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone !inancial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise {rom fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be cxpected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone (inancial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
basis of accounting and, based on the audit evidence obtained, whether /3
uncertainty exists related to events or conditions that may cast significant ¢g
Company’s ability to continue as a going concern. If we conclude tha




uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiticant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complicd with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended 31% March, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended 31% Marcl, 2025
and the published unaudited year-to-date figures up to the third quarter of the current {inancial
year, which were subjected to limited review by us, as required under the listing regulations.

For M K Kothari & Associates
Chart ccountants

-

P F i d e
___________——-——'a
M K Kothari
Partner
Membership No. - 059513
FRN: 0323929E

UDIN: 25059513 gmusF8YT7

Place: Kolkata
Date: 27" May’2025



STEP TWO CORPORATION 1,
CIN :

TELEPHONE :(033) 6628 9111 *E-MAIL :

Statement of Standalone Auditeq Results for

the Quarter

IMITED

1.65991W51994PLC066080
AVANI SIGNATURE 91A/1, PARK STREET,

KOLKATA - 700 016

-admin@steptwo.in

Quarter Lnded

Corresponding 3

3 months Preceding 3
. months ended in the
Particulars ended months ended .
pPrevious year
31/03/2025 31/12/2024
31/03/202q
S SO
(Audited) (Unaudited) (Audited)
Revenue from operations
- o) e e o
(i) Interest Income .93 5.91
(ii)  |Dividend Income % 0.81
(iii) [Rental Income 12 -
(iv) |Fees and commission Income = 5
(v)  |Net gain on fair value changes 253.34 -
i) Net gain on derecognition of linancial instruments under amortised
V1) &

(viii)

oo o
(vii) [Sale of p:'uducts(im:}ucling Excise

cost category

- e N
Duty)

Sale of services

(ix)  [Others (to be specified)
-Share Speculation e ‘__: =
’ ()] —'lTl.;t;!“Ee;en_ue_f;ﬁn operations
Other lnconu:-ir;) be specifiégi_gﬁ__,
M—_-Gain on sanf Investment -

Total Income (1+11)

and year ended 3151 March 2025

—
(Rs. In Lacs/amount)
SO Ll

Vear Ended

t]

Year to date | vear 1o date figure
figure for for the previous
current periog year ended

31/03/20z2s

31/ 05/202q

Expenses o -
Finance Costs ’
Fees and commission expense
(iii) fNet loss on fair value changes
" !Net loss on derecognition of financial instruments under amortised
{1‘:) cost category e ST .
T)m ;n—p-ail‘ment on financial mstrumen_t‘s
’;(vi} Cost of materials consumed —:_7
(vii) E—rchases of Stock-in-trade -
... (Changes in Inventories of fim:;mt;l—s—, stock-in-trade and work-in-
e progress
(ix) !Employee Benofits Expenses . I 15 |
(x) m@:;zlol'tizaﬁon and impair| 0.05 0.05
(xi} j{)thers expenses o 3.03 141
Total Expenses (1V) | 15.21 215.55
F . N
.f_[\.r} Profit / (loss) before exueptiofm;;;ul tax (111-1v) | U,E (208.83) {194.95)
Exceptional items i o e ) v ok SR . L )
VIT)_[Profit/(loss) before tax (v -1 ) e 283.67 (208.83) (194.95) (7.78)
(VITD) |Tax Expense:
(1) Current Tax (11.42) r e -
(2) Deferred Tax L (56.59) 56.95 37.02
(3) Income Tax for earlier year = - (0.04)
(IX) |Profit / (loss) for the period from continuing oljeyatinns(\fl__l_- }H,}____ 21566 | ) - _(151;89_ . (1757_‘977} .
!- ::‘;’)77- ;‘I;’;r?om} II(“‘T{]IS(;UIIEE-E((L;JEL(EFUHS T | i 4 o=
| (XI) |Tax Expense of discunlijﬂ.ﬂe}l_\'peralions | - |
(XII) |Profit/(loss) from discnmim_li."d operations(After tax) (X-X1) l = -
(XIM) | Profit/(loss) for the period (1X+X11) | 215.6G (151.88) (157.97)
T =1V —_— S e e
(X1v) m&:—;prullcllg;;lllconlu '
[ |(A) (1) Items that will not be reclassified to profit or loss (specify [ ) . .
I items and amounts) LT S o [ o __L




Tt 5 - 3 7 e 5
* 1ii) Income tax relating to items that will not be reclassified to profit

or luss
Subtotal (A)

(B) (i) Items that will be reclassified to profit or loss (specify items
and amounts)

= S R N he oo
(ii) Income tax relating to items that will pe reclassified to profit or
loss

_—
Subtotal (B)

—_—

Other Comprehensive Income (A + B)
— AT T YEAtOm e ——

Total Comprehensive Income for the period (X[I‘HXI\;)—'? T

(Comprising Profit (Loss) and other Comprehensive Income for
the period)

(Xviy Earnings per equity share (for continuing operations)

Basic (Rs.)

BS per equity share (for discontinued Operations)
Basic (Rs.)
Diluted (Rs.)

Earnings per equity share (for continuing and discontinued
operations)

Basic (Rs.}

Notes:

and also Limite

1) The above results were reviewed by the Audit Committee and there after taken on record by the board in its meeting held on 27th May, 202
Review were carried our by the Statutory Auditors.
2) Previous period figures have been regrouped/rearranged wherever considered necessary.

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time.

Date ; - 27.05.2025 Lor Step Tw Corporation Limited
Place ; - Kolkata . Y

—
Anuj Agarwal

Managing Director
Din - 02984121




STEP TWO CORPORATION LIMITED
CIN : L65991WB1994PLC066080

AVANI SIGNATURE 91A/
TELEPHONE :(033) 662

1, PARK STREET, KOLKATA - 700 016

8 9111 *E-MAIL :-admin@steptwu.in

(Rs. In Lacs/amount)

Standalone St

atement of Assets and Liabilities

Particulars

As at year ended

As at Previous year ended

31-03-2025

31-03-2024

(a)
(b)
(c)
(d)

(e)
(N
®)

(a)
(b)
(c)
(d)
(e)
(¢3)
(g)
(h)
(i)
m
(k)

(a)
(b)

ASSETS
Financial Assets
Cash and cash equivalents
Bank Balance other than (a) above
Derivative financial instruments
Receivables
(I) Trade Receivables
(IT) Other Receivables
Loans
Investments
Other Financial assets
-Security Deposil
-Margin Money held with Broker

Non-financial Assets

Inventories

Current tax assets (Net)

Deferred tax Assets (Net)

Investment Property

Biological assets other than bearer plants
Property, Plant and Equipment

Capital work-in-progress

Intangible assets under development
Goodwill

Other Intangible assets

Other non-financial assets (to be specified)
-Interest Accrued on Fixed Deposit

119.83

8.16

28.78

1.26

5.00

498.30

1.56

19.506

0.09

Total Assets

569.65

565.38

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities

Derivative financial instruments

Payables

(I)Trade Payables

(i) total outstanding dues of micro enterprises and
small enterprises

(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises

(IT) Other Payables

(i) total outstanding dues of micro enterprises and
small enterprises

(i) total outstanding dues of creditors other than

micro enterprises and small enterprises




(c) |Debt Securities -
(d) |Borrowings (Other than Debt Securities) -
(e) [Deposits
() {Subordinated Liabilities .
(g) |Other financial liabilities(to be specified)
-Audit Fees Payable 0.53 0.59
2 |Non-Financial Liabilities
(a) |Current tax liabilities (Net) =
(b) [Provisions 6.34 0.01
(c) |Deferred tax liabilities (Net) i
(d) [Other non-financial liabilitieg -
-Statutory Dues 0.59 .20
3 |EQUITY
(a) |Equily Share capital 459.68 459.68
(b) |Other Equity 102.51 104.90
Total Liabilities and Equity 569.65 565.38

Date : - 27.05.2025
Place : - Kolkata

For Step Two Corporation Limited

Ay st
Anuj Agarwal

Managing Director
Din - 02984121




STEP TWO CORPORATION LIMITED
CIN : L65991WB1994PLC066080
"AVANI SIGNATURE" 91A/1, PARK STREET,KOLKATA - 700 016
TELEPHONE : (033) 6628 9111 *E-MA[L:-admin@steptwo.in

Cash flow statement for the year ended 31st March,2025

Particulars Amt (¥ in lacs)
Net Cash from Operational Activities

Net Profit before Taxes

{7.78)
Adjustments
Depreciation & Amortisation Q.21
Net (Gain)/loss on sale of Investments (112.39)
Dividend income from investments (0.81)
Interest Income from Investments (16.75)
Net (Gain/Loss arising on financial instruments measured at FV through P/L 91.74
Provision for Contingencies (0.01)
Operating Profit /(Loss) before change in working Capital o (45.79)
Adjustments for (increase), decrease in operating assets;
Trade Receivables (3.90)
Loans 5.00
Other Financial Assets 2
Other Non-Financial Assets -
Adjustments for increase/(decrease) in operating liabilities:
Other Non Financial Liabilities 0.39
Other Financial Liabilities (0.00)
(44.36)
Net Income Tax (paid)/refunds 2.14
Net Cash from Operating Activities A (42.22)
Cash Flow from Investing Activitics
Purchase of Investments (307.18)
Purchase of Property,plant & Equipment =
Dividend Income from Investments 0.81
Interest Income from Investments 16.75
Proceeds from Sale of Investments 422.89
Cash Flow from Investing Activities B 133.27
Cash Flow from Financing Activities
Share Allotment Money Received -
Cash Flow from Financial Activities c -
Net Increase in cash & Cash equivalent (A+B+C) 91.05
Cash & Cash equivalent (Opening Balance) 28.78
Cash & Cash equivalent (Closing Balance) 119.83
Notes to Cash Flow Statement:
1. Cash & Cash Equivalent at the year end
-Balances in Current Account 118.97
-Cash in hand 986
119.83

Date : - 27.05.2028§ /—g\ For Step Two Corporation Limited
Place : - Kolkata p wal_

Anuj Agarwal
Managing Director
Din - 02984121
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